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ACCREDITED INVESTOR CERTIFICATION
By accessing the information herein along with
any following information provided to you by third
parties as a result of your enquiry with the Eco
Alliance, you hereby certify that you understand
the definition of an “accredited investor” as defined
in Rule 501 of Regulation D issued pursuant to the
Securities Act of 1933, as amended, and that you
meet the criteria to qualify as an accredited investor,
in the category or categories indicated below.
1.

2.

3.
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You are a director, executive officer, or
general partner of the issuer of the securities
being offered or sold, or a director, executive
officer, or general partner of a general partner
of that issuer.
You are a natural person whose individual
net worth, or joint net worth with that of your
spouse, is at least $1,000,000, excluding the
value of my primary residence, but including
indebtedness secured by such residence in
excess of the value of such residence, and
calculated in accordance with the belowdescribed rules.
You are a natural person who had individual
income in excess of $200,000 in each of the
two most recent years or joint income with my
spouse in excess of $300,000 in each of those
years and you have a reasonable expectation
of reaching the same income level in the
current year.

Rules regarding primary residences: In calculating
your net worth, you have (i) excluded your primary
residence as an asset, (ii) excluded debt secured
by such residence, up to the estimated fair market
value of the residence; (iii) included the amount of
any increase on the debt secured by the primary
residence incurred within 60 days prior to the
purchase of the securities (unless related to the
acquisition of the primary residence); and (iv)
included debt in excess of the fair market value of
the primary residence.

STATEMENT FOR CERTIFIED HIGH NET
WORTH INDIVIDUAL
You declare that you are a certified high net
worth individual for the purposes of the Financial
Services and Markets Act 2000 (Financial
Promotion) Order 2001.
You understand that this means:
(a) You can receive financial promotions that may
not have been approved by a person authorised
by the Financial Services Authority;
(b) the content of such financial promotions may
not conform to rules issued by the Financial
Services Authority;
(c) by signing this statement you may lose
significant rights;
(d) You may have no right to complain to either of
the following:

(i) the Financial Services Authority; or
(ii) the Financial Ombudsman Scheme;
(e) You may have no right to seek compensation from
the Financial Services Compensation Scheme.
You are a certified high net worth individual because at
least one of the following applies:
(a) You had, during the financial year immediately
preceding the date below, an annual income to the
value of £100,000 or more;
(b) You held, throughout the financial year immediately
preceding the date below, net assets to the value of
£250,000 or more. Net assets for these purposes do
not include:
(i) the property which is your primary residence or any
loan secured on that residence;
(ii) any rights of your’s under a qualifying contract
of insurance within the meaning of the Financial
Services and Markets Act 2000 (Regulated Activities)
Order 2001;
or
(iii) any benefits (in the form of pensions or
otherwise) which are payable on the termination
of your service or on your death or retirement and
to which you are (or your dependants are), or may
be, entitled.
You accept that you can lose your property and other
assets from making investment decisions based on
financial promotions.

You are aware that it is open to me to seek advice from
someone who specialises in advising on investments.

(b) You have made more than one investment in
an unlisted company in the two years prior to the
date below;

STATEMENT FOR SELF-CERTIFIED
SOPHISTICATED INVESTOR

(c) You are working, or have worked in the two years
prior to the date below, in a professional capacity in the
private equity sector, or in the provision of finance for
small and medium enterprises;

You declare that you are a self-certified sophisticated
investor for the purposes of the Financial Services and
Markets Act (Financial Promotion) Order 2001.
You understand that this means:

(d) You are currently, or have been in the two years
prior to the date below, a director of a company with an
annual turnover of at least £1 million.

(a) You can receive financial promotions that may not
have been approved by a person authorised by the
Financial Services Authority;

You accept that you can lose your property and other
assets from making investment decisions based on
financial promotions.

(b) the content of such financial promotions may not
conform to rules issued by the Financial Services
Authority;

You are aware that it is open to me to seek advice from
someone who specialises in advising on investments.

(c) by signing this statement you may lose significant
rights;
(d) You may have no right to complain to either of the
following:
(i) the Financial Services Authority; or
(ii) the Financial Ombudsman Scheme;
(e) You may have no right to seek compensation from
the Financial Services Compensation Scheme.
You are a self-certified sophisticated investor because
at least one of the following applies:
(a) You are a member of a network or syndicate of
business angels and have been so for at least the last
six months prior to the date below;
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SUSTAINABLE FORESTRY
Trees are quite literally the lungs of the earth and
they provide us with a huge array of products. It is
for this reason that forests need to be sustainably
managed in order for us to ensure that we meet
the demands for forestry based products in a way
that does not negatively impact upon the key
environmental benefits that trees provide us with,
along with ensuring that we meet the demands in
a sustainable way that does not negatively impact
upon the ability of humans to meet the demands of
future generations.
The total value of the UK forestry investment
market is extremely encouraging. In 2017 it’s value
increased by 24%, standing at £112 million from £90
million in 2016. Whilst this is lower that it’s 2015 high
of £146 million in 2015, it is natural for markets to
retract during long term growth patterns. Despite
this difference, as illustrated below in figure 1, the
actual value of forestry transacted is still 25% higher
than the medium term average. The long term
performance over the last decade paints a very
bright overall picture. In 2010, it’s cumulative value
stood at £45 million in 2010, meaning that the value
has grown by 148.89%. If we take the high of 2015,
the market experienced a growth of 224.44%.
Commercial timber investments within the UK have
experienced remarkable performance and they
continue to do so. Since the beginning of the 20th
century, the UK commercial forestry market has
out performed the FTSE 100, the S&P 500 and the
commercial property market.
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The value has risen by an average of 15% every
single year since 1988. For the last decade, UK
forestry has grown by an average of 17.7% per
annum. The UK Forestry Commission are detailing
concerns over the future availability of UK timber
and forecasts a decline of 30% in timber availability
after 2030 as not enough trees are currently being
planted to meet the expected demand. This bodes
very well for commercial forestry owners as it will
act as a natural driving force for prices to continue
heading north.

SOCIALLY RESPONSIBLE INVESTING
Socially Responsible Investing is a strategy that
seeks to maximize financial return as well as
social and environmental good. It is a way to use
investor’s funds to positively impact society and
the environments in which we and our trade flows
operate within. The global socially responsible
investing (SRI) market is now worth a staggering
$23 trillion, with around half of all assets managed
in Europe and more than a third in the U.S.
The Socially Responsible Investing niche has
expanded dramatically over the past 20 years and
is becoming ever more mainstream. When the
concept first started out, times were very different
to what they are today. To connect to the internet
we required painstakingly slow and often unreliable
dial-up connections, Microsoft saved Apple from
going bankrupt and the United States had a
federal budget surplus. The world is very different
today and social awareness of local, regional and
global issues are greater than ever before, which is
driving more and more people to invest with ethical
considerations being a primary driver.

SRI provides investors the opportunity to
incorporate their values in their portfolio holdings.
The demographic groups fuelling the growth
of responsible investing are predominantly
millennials and female investors. Recent
surveys indicate that 84 percent of millennials
are interested in responsible investing and it is
estimated that women control 39 percent of the
investable SRI assets in the U.S, and are more
likely than men to consider making investment
decisions that are driven by ethics as well as the
pursuit of profits.
The amount of money invested in SRI has
increased to over $6.5 trillion in 2018. That
includes huge amounts from institutional investors
committed to responsible investing. Last year, the
chairman of the Ford Foundation’s investment
committee, Peter Nadosy, announced that the
foundation would commit $1 billion towards
investments that “earn not only attractive financial
returns but concrete social returns as well.” We
believe that through investing with a conscious,
we can help to deliver social and environmental
justice and can act as a positive force towards
combatting climate change.
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SOLAR POWER
After the astounding 50% growth that was achieved
in 2016, many solar market and industry experts did
not think that 2017 would continue to bring further
growth, yet the market exceeded expectations
by achieving another astonishing growth rate
of 29%. In fact, 2017 was a landmark year for the
solar photovoltaics market. The world added more
capacity from solar PV than from any other category
source of power generating technology. More solar
PV was installed than the net capacity additions of
fossil fuels and nuclear power combined. In 2017,
solar PV was the top source of new power capacity
in several major markets, including China, India,
Japan and the United States.
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Globally, at least 98 GWdci of solar PV capacity
was installed (on and off-grid), increasing total
capacity by nearly one-third, for a cumulative total
of approximately 402 GW.
On average, the equivalent of more than 40,000
solar panels was installed each hour of the
year. The significant market increase relative
to 2016 was due primarily to China, where new
installations were up more than 50%. The market
in India also doubled, while other major markets
(Japan and the United States) contracted. For the
fifth year running, Asia eclipsed all other regions,
accounting for 75% of global additions.

The top five national markets – China, the United
States, India, Japan and Turkey – were responsible
for nearly 84% of newly installed capacity; the next
five were Germany, Australia, the Republic of Korea,
the United Kingdom and Brazil. For cumulative
capacity, the top countries were China, the United
States, Japan, Germany and Italy, with India not
far behind. Despite the heavy concentration in a

handful of countries, new markets are emerging
and countries on all continents have begun to
contribute significantly to global growth. By the
end of 2017, every continent had installed at least
1 GW and at least 29 countries had 1 GW or more
of capacity. The leaders for solar PV capacity per
inhabitant were Germany, Japan, Belgium, Italy
and Australia.

WIND POWER
According to the World Wind Energy Association,
the overall capacity of all wind turbines installed
worldwide by the end of 2017 reached 539’291
Megawatt. 52’552 Megawatt were added in the
year 2017, a slight increase to the 51’402 Megawatt
that went online 2016. This is the third largest
number ever installed within one year, after the
record years 2015 and 2014.
Strong growth in some of the largest markets
(e.g., Germany, India and the United Kingdom)
was driven by significant policy and regulatory
changes, which pushed many developers to
commission projects quickly to take advantage of
expiring support schemes; elsewhere, deployment
was driven by wind energy’s cost-competitiveness
and its potential environmental and other benefits.
Rapidly falling prices for wind power, both onshore
and offshore, have made it the least-cost option
for new power generating capacity in a large and
growing number of markets. Around the world,
wind power is quickly becoming a mature and
cost-competitive technology. Asia was the largest
regional market for the ninth consecutive year,

representing nearly 48% of added capacity (with a
total exceeding 235 GW by year’s end), followed
by Europe (over 30%), North America (14%) and
Latin America and the Caribbean (almost 6%).
China retained its lead for new installations,
despite a second year of contraction, and was
followed distantly by the United States, Germany,
the United Kingdom and India. Others in the
top 10 for additions were Brazil, France, Turkey,
South Africa and Finland. At year’s end, the
leading countries for total wind power capacity
per inhabitant were Denmark, Ireland, Sweden,
Germany and Portugal.
All wind turbines that were installed by end of
2017 have the capacity to cover more than 5% of
the global electricity demand. For many countries,
wind power has become a key component in their
strategies to phase out fossil and nuclear energy.
In 2017, Denmark set a new world record with
43% of its power coming from wind. An increasing
number of countries have reached a double-digit
wind power share, including Germany, Ireland,
Portugal, Spain, Sweden or Uruguay.
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Out of the leading markets, the US (6,8 Gigawatt
added, reaching 89 Gigawatt in total), Germany
(6,1 Gigawatt new, overall 56 Gigawatt), India (4,6
Gigawatt added, 32,9 Gigawatt total capacity)
United Kingdom (3,3 Gigawatt new, 17,9 Gigawatt
total), Brazil (2 Gigawatt new, 12,8 Gigawatt total)
and France (1,7 Gigawatt new, 13,8 Gigawatt

total) saw all very strong growth, very close to
new record. The adoption of wind power is ever
increasing and it is a dominant power source
that is helping to drive the development of a new
energy economy that is clean and not reliant upon
the use of fossil fuels.

AGRICULTURAL COMMODITIES
Throughout the world, over one billion people
work in agriculture where the industry generates
$2.4 trillion for the global economy. The value of
farm production is forecast to $61.4 billion in 2018–
19, which is well above the 10-year average of $55
billion (in real terms). Agricultural commodities by
definition are staple crops and animals produced
or raised on farms or plantations. Most agricultural
commodities such as grains, livestock and dairy
10

provide a source of food for people and animals
across the globe. However, some agricultural
commodities have purely industrial applications.
The building and furniture industries use lumber
from trees, while manufacturers in several sectors
use latex from the rubber tree. Wool from sheep
provides fabric for the clothing industry and lanolin
for skin- and hair-care products.

Some agricultural commodities serve as both
a source of food and an industrial ingredient.
Both humans and animals consume corn, but
the commodity is also an important ingredient in
fuel production. Similarly, humans eat the beef
of cows, while a variety of industries use beef
hide, fats and bones to create products. Virtually
every living being on the planet depends on the
agricultural industry in one way or another. We eat
the grains, fruits, vegetables and livestock that
farmers produce; build the frames of our houses
from lumber; make clothes from cotton and wool;
and ride in cars with tires made from rubber.
Achieving a sustainable future is not possible
without eradicating poverty and hunger.

The primary challenge and key objective of
agriculture is to ensure that all regions where
humanity resides are covered by food security.
This challenge is facing ever increasing difficulties
- as populations rise, urbanization increases and
incomes grow, the agricultural sector will be
under increasing pressure to meet the demand
for safe and nutritious food. Agriculture has to
generate decent jobs and support the livelihoods
of billions of rural people across the globe,
especially in developing countries where hunger
and poverty are concentrated. In addition to this,
the sector has a major role to play in ensuring
the sustainability of the world’s precious natural
resources and biodiversity, particularly in light of
a changing climate.
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PROPERTY
At the end of 2017, the value of the world’s real
estate reached US$280.6 trillion, the highest figure
that we have ever recorded and an annual increase
of 6.2%. Of this substantial figure, residential real
estate accounted for the largest share ($US220.6
trillion), with commercial real estate (US$33.3
trillion) and agricultural and forestry real estate
($US27.1 trillion) making up the rest. By any
measure, real estate is by far the most significant
store of wealth, representing more than 3.5 times
the total global GDP. Most residential real-estate
value is contained in the mature markets of North
America and Europe, with more than 44% of value
belonging to just 17% of the global population.
The power and significance of real estate as an
investment asset class is abundantly clear when
we consider one fundamental fact - of all the
millionaires that walk the planet, 90% of them have
become millionaires through investing in property.
Real estate is one of the most effective wealth
building vehicles and is an important component of
a any well-diversified portfolio. Property is a highly
effective wealth building vehicle and of equal
importance, property is also the best asset to own
for wealth preservation purposes. Historically, the
risk when investing in real estate is considerably
lower than investing in to stock markets. This is
primarily due to the fact that property investments
are characterised by longer holding periods.
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It is proven that risk is minimised the longer an
investment is held for and the more someone
trades the more exposure they have to risk.
Investing is a marathon not a sprint and a long term
holding strategy mitigates the risk of getting caught
by erratic pricing movements and market volatility
simply because a long term hold rides these
waves - we are typically only effected by market
negativities when we need to sell and are trading
in pursuit of quick and regular returns.
When markets crash or they dip, the most effective
strategy is to sit tight and simply wait for the storm to
pass, which it invariably always does. In addition to
this, property is a fully tangible asset and it’s value
is easily accurately measured and it carries a far
greater deal of transparency. Property also offers
solid rental incomes whilst offering the opportunity
to enjoy a long term capital appreciation.
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